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I. YEAR IN REVIEW

Rule 1.10, Minnesota Rules of the Client Security Board (M,RCSB), provides:

At least once a year and at such other times as the Supreme Court
may order, the Board shall file with the Court a written report
reviewing in detail the administration of the Fund, its operation, its
assets and liabilities.

This twenty-fifth annual report of the Minnesota Client Security Board covers the

Board's fiscal year, FY2012, which began July 1, 2011, and ended on June 30, 2012.

The Client Security Board approved 21 claims this year, in the total amount

of $117,620.00 (see Appendix 1, A. 1-2).1

Sixty-six (66) new claims were filed this past year. Thirty-seven claims were

carried-over from the previous year. In addition to the 21 claims which were

approved for payment, 22 claims were denied and no claims were withdrawn. At

the end of June 2012, 60 claims against 24 different lawyers remain pending before

the Board. In some instances, related disciplinary or civil proceedings are pending,

completion of which the Board is awaiting prior to being able to resolve the claim.

Overall, after twenty-five years of paying claims, the Board has now paid

$6,468,166.65 on 511 claims against 146 lawyers (see Appendix 4, A. 5-9).

The Fund continues to be fiscally healthy.
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